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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of 
this announcement, makes no representation as to its accuracy or completeness and 
expressly disclaims any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

The board of directors (the “Board”) of Omnicorp Limited (the “Company”, together
with its subsidiaries, the “Group”) wishes to inform the shareholders and potential
investors of the Company that on 25 August 2008, a copy of the winding up petition
(HCCW353/2008) (the “Petition”) filed by a bank creditor (the “Petitioner”) against
Lik Hang Electronic Components Limited (“Lik Hang”) has been forwarded to the
Group. Lik Hang is a company incorporated in Hong Kong and a wholly owned
subsidiary of Omnitech Holdings Limited (“OHL”), which in turn is a 77.04% owned
subsidiary of the Company. OHL is listed on the Australian Stock Exchange and has
published its interim results for the six months ended 30 June 2008 on the even date
of this announcement. Lik Hang is engaged in the electronic components business of 
the Group. As the value of the revenue of Lik Hang represented more than 5% of the
total revenue of the Company as shown in the audited consolidated financial statements
of the Group for the year ended 31 December 2007, being the latest published audited
consolidated financial statements of the Group, Lik Hang is deemed to be a “major
subsidiary” of the Company for the purpose of Rule 13.25(2) of the Listing Rules.

According to the information available to the Company as at the date of this
announcement, the Petition was filed by the Petitioner against Lik Hang on 4 August
2008 as a result of the non-payment of a judgment debt against Lik Hang in relation to
an outstanding sum of approximately HK$2.4 million under certain banking facilities.
The first hearing date for the Petition is scheduled to take place on 8 October 2008.
The Board understands that OHL’s directors are now seeking legal advice regarding the
Petition and will try to come to an early resolution to the Petition.
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The Board considers that the Petition will not have a material adverse effect on the
operations and financial positions of the Group as a whole in view of the following
factors:-

(a) the Group carries on diversified businesses, including log harvesting, lumber
processing, marketing and sales of logs and lumber products, trading of electronic
components and products, property holding and investment holding. As disclosed
on pages 5 and 8 of the 2007 annual report of the Company, in view of Lik Hang’s
disappointing results, the Board has taken the decision to scale down the electronic
components business of the Group operating under Lik Hang in order to seek
better return of the Company’s resources;

(b) the unaudited net liabilities of Lik Hang (excluding the inter-company loans
from other members of the Group) as at 30 June 2008 was HK$9,470,000 and
the audited loss of Lik Hang for the financial year ended 31 December 2007
and the unaudited loss of Lik Hang for the 6 months ended 30 June 2008 were
HK$80,131,000 and HK$3,054,000 respectively. Given Lik Hang’s net liabilities
position and lack of trading profits, the Petition will not have any material adverse
effect on the profit and net assets position of the Group; and

(c) as compared with the audited consolidated net assets and cash and bank balances
of the Group as at 31 December 2007 of approximately HK$357 million and
approximately HK$254 million respectively, the debt underlying the Petition is of 
an immaterial amount to the Group and it is neither guaranteed nor secured by any
assets of other members of the Group. Other than this debt, the Group, including
Lik Hang, does not have any other bank loans outstanding as at the date of this
announcement. The Group as a whole continues to maintain a healthy liquidity
position.

This announcement is published as a voluntary disclosure aiming to allow the
shareholders and potential investors of the Company to acknowledge the latest
development of the Company. The Company will issue further announcement as and
when it is appropriate on any significant development of the Petition.
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